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AUTHOR

The Digital Guru of Europe, Rufuidmanis also an innovator and strategist.
He holds &il.licin Change Processes from Uppsala University and has never
stopped moving forward with his career since then.

He authored three books in digital strategy, founded the international organization

within digital marketing, IAB Sweden, received the honor of serving as digital advisor for
the World Federation of Advertisers (WFA) and is a highly contacted Keynote speaker
with more than 300 sessions in his portfolio.

His first venture took off when he was 19 and today he is recognized as a serial digital
entrepreneur and strategist to some of the world's leading brands such as Samsung,
IKEA, Mercedes Benz and Electrolux, etc.

Lidmanis the founder & CEO of the EdTech statAIAR that aims to completely
democratize lifelong learning for the 2.5 billion people in need of education worldwide
using Al, utility tokens and blockchain certification.
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PREFACE

Over the past couple of years, we have seen
interest in blockchain technology soar sharply.
Despite all this hype and buzz, there have
been only a few, rather unsatisfactory
attempts to explain what this powerful

technology entails for society.

With blockchain's full potential and
implication left unanalyzed, we are already
deep in the process of a technological
revolution. Some tecisavvy people might be
F2NIdzy 6S Sy2dzaK G2
headed but unfortunately, regular people are

blind, guessing and wondering at best.

A few noteworthy events last year (for
example, over 1,000% increase in the value of
major cryptocurrencies and hundreds of ICOs
taking place) further ignited alreadptense
curiosity. As one of Sweden's most sought
after digital strategists, everyday | am
bombarded with questions about Blockchain,
cryptocurrency, ICO and the like. It hit me that
there is this dramatic need to bridge the
distance from techie, cryptic knowledge from
deeptech hackers, ICO experts and crypto
anarchists tdhe everyday happenings of the

average businessmen.

Interest over time Google Trends

Worldwide. 1/14/16 - 2/14/18. Web Search.

Worldwide Google search occurrences for 'Cryptocurrency’
and 'Blockchain' from January 2016 until February 2018.
This exponential curve clearly shows an explosion of
general public's interest.

Thisebookwas born as my answer to fill such

T 208105 I c8naingukBecereni@dingBhts girgva NS

from my numerous years of international, digital
career. And of course my latest venture as the
founder & CEO of one of the world's most
promising unicorngo-be (with blockchain in its
core technology portfolio) led me inevitably to
gain unparalleled depth and width of knowledge

on the topic.

After reading this, you will also be wasay
ahead of most people. Are you ready to open

your eyes?

Forany questions pleasecontactme
at rufus.lidman@aiar.com
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Chapter 1.

THE REVOLUTIONARY TECHNOLOGY
THAIWILL CHANGE YOUR WHOLE LIFE

Blockchain has been around for some time but only recently did it gain a significant
foothold in our daily life.

The very technology has been disruptive. For example, consideti Ostwvirohfentaffootprint with

its global electricity consumption being the equivalent amount spent by 186 million Nigerians in a year.
At a minimum, worldwide mining of the Bitcoins could power 821,940 average American homes on a
day. What about cryptocurrencies being used for criminal activities? A 2018 study fouridithat

the Bitcointransactionanadewere associatedvith illegalactivity. Annually, about US$72 billion worth

of Bitcoins have been transacted for illegal purposes. Bloomberg recently reported about the shift in
GKS ONRARYAYIFf dzy RSN¥B2NI RQa (| aMoSerofvhidhrovidemor®2 A y &
anonymity These are just the beginning. It will further disrupt and revolutionize almost every aspect of
@€2dzNJ t AFS YR GKS gK2fS g2NI RQa fAFTSo

It is usually said that what blockchain is doing for transaction is what the internet did for information
(and social media for interaction). Compared to the cool and impressive Al, the technology itself is not
"magical” in practiceit is basically a distributed database, a shared irreversible book of records (so

called "immutable ledgé}.

But with the help of it, the possibility of
“"track and trace" simplifies for every

transaction worldwide, both tangible and |
intangible. This not only increases
efficiency but also confidence in
exchanges between anyone and anythingk .
fundamentally revolutionizing
transactions and relationships and thus

how the whole world has worked until
now. Image: Shutterstock
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Chapter 2.

A VERY SPECULATIMEORY

In the corporate world, it was mostly about the bubble and speculation in 2017. When the British

company Odine Plc changed its name to dine BlockchairPIc,their stock price jumped as much as
400% When thefintechcompany Longfin, just a few days after its own IPO on Nasdaq, purchased a

smallblockchaincompany, Ziddu.com (95% owned by Longfin's (théiis surged to over a whopping

2,000%AnNd if that was the degree of hype in the corporate world, its counterpart in the currency

market was even greater.

21.¢1'9 59+*9[ hta9b¢ hC ¢1 9 2hw[5Q{ CL
CRYPTOCURRENCY

It is becausdlockchaimh y (G KS OdzNNBy O& YIN]JSG KFa | f2y3SNI |
upswings. The first application bfockchairtechnology, like most of us already know, was the Bitcoin

(BTC). It began agather charming ideavhen an anonymous programmer in 2008 tried to

conceptualize a democratizing monetary system that operated outside corrupt and repressive
centralized states. The reality became something else when the cryptocurrency was picked up by drug
dealers and others seeking privacy in their transaction records, as well as by people who wanted to

speculate the development of currency value

Many of the latter have since become millionaires
with BTC. Among the world's 22 million BTC owners,

there are athousandpeopleowningabout40%of

the currency i.e. over 150M SEK per person. Apart
from the fact that the founder himself, Satoshi
(whoever that is) is believed to own BTC worth $20
billion, and Ripple's founder Chris Larsen is said to
own $40 billion BTC. We have now also seen our first

BTC billionaire investors.

Image: Freepik
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https://www.bloomberg.com/news/articles/2017-10-27/what-s-in-a-name-u-k-stock-surges-394-on-blockchain-rebrand
https://www.cnbc.com/2017/12/18/small-cap-longfin-soars-2000-percent-after-acquiring-blockchain-company.html
https://bitcoin.org/bitcoin.pdf?lipi=urn%3Ali%3Apage%3Ad_flagship3_pulse_read%3BS7E4io0GTv%2BlulAV0NkCTw%3D%3D
https://www.bloomberg.com/news/articles/2017-12-08/the-bitcoin-whales-1-000-people-who-own-40-percent-of-the-market

LG aAvYLie SEArAaGad LG Aa
through mathematics in blockchain technology.
Cryptocurrency is "impossible" to fake, and it's
impossible for anyone to sell the same coin to
several people at the same time. The fact that
there areonly 21 millionbitcoins of which 17

million are mined in digital mines until today,
contributed strongly to its popularity.

Image: Hacked.com

By the way, these are humble examples 22.¢1 9w9 Q{ ahw9

compared to the comeback of the Winklevoss OF CRYPTOCURRENCY THAN
twins. After the dispute with Zuckerberg, the
JUST THE BITCOINS

twin brothers have invested their $11 million
Facebook payout in BTC, which kgaswnto

$1.3 billiontoday. In Sweden, too, there are Many have compared the rise of BTC and
hyped stories about people who sold all their other cryptocurrencies called Altcoins to tha
shares and spent all their savings to invest in of the

BTC, whiclthen increasedoy 460timesin value And that is understandable. In January 2018

To put this into perspective, the initial investors the total value of the 1,360 cryptourrencies
of Spotify had 300% return upon its IPO. You get FiiELS ,while it was a meagre $20

the idea. billion a year ago. Bitcoin with the highest

market value among them ($265 billion) has

What everyone in the game is not aware of is exploded in value by 1,300% in 2017. This

that this unusual return was possible not only number pales in comparison to how much it
because the demand for the "digital gold"
dramatically increased but also the supply of it is

capped constant. For fiat money, government

has increased since the start of 2010 when

the first purchase with BTC took place. Fro

ordering two pizzas with 10,000BTC, its val

can crank up its supply by making the central o
P PRl BY g has now gone up 6,000,000%. Yes, six millig

bank to print more. On the other hand, the

percent
supply of cryptocurrency resembles that of gold
FYR &42YS 20KSNJ aLISNEA A
gold can only be generated by a supernova
explosion).

2 Stfx GKI GQa
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https://www.cryptostache.com/2017/11/15/will-ever-21-million-bitcoins-coin-hard-cap
https://www.cnbc.com/video/2017/12/07/bitcoin-could-be-the-biggest-bubble-in-history--heres-how.html
https://cointelegraph.com/news/total-crypto-market-cap-hits-new-all-time-high-over-700-bln
https://www.va.se/nyheter/2017/12/11/bitcoin-ingen-bubbla-winklevoss/
https://www.vafinans.se/aktier/nyheter/Alexander-fr%C3%A5n-Stockholm-gick-all-in-i-bitcoin-nu-har-hans-kapital-oekat-oever-100-g%C3%A5nger-1002285032

At the beginning of 2016, there was a single
cryptocurrency valued at over $1 billion. Just
the Bitcoins. Today, theumber is
. At the turn of the year 2017 to 2018, BTC
ORSEALIAGS AlGa 20SNI mx
make itto the
. The value of Ripple, not as

widely known as but actually
skyrocketed by 36,000% in just one year ($10(

billion in value), followed bilem, Stellar and
Dash by 1680,000%. The even more famous
Ethereum($80 billion) and.itecoinroseby
9,000% and 5,000%, respectiveMl insanely
high numbers, when in the rest of the world,
the biggest rise for established, centralized
OdzNNBy OASasx fSGQa al e
AYONBFAS 2FX HE: AY

2.3.THE TOTAL EXPLOSION OF ICO

2017 gain

1. Ripple

2. NEM

3. Ardor

4. Stellar

5. Dash

6. Ethereum
7.Golem

8. Binance Coin

36,018%

9. Litecoin
10. OmiseGO
14, Bitcoin

The biggest cryptocurrencies of 2017, ranked by growth
(Image: Quartz)

Equally jawdropping figures are found as we shift our gaze to the more dynamic phenomenon of Initial

Coin Offering (ICO). Companies have started sprouting up all over the world, unleashing the

revolutionary potential of blockchain technology whilst soaking up capital to grow and materialize their

ideas into powerful commercial products. In terms of the capital, ICO is equivalent to a crowdfunded

IPO for a company that uses the blockchain technology in a new way. Instead of shares, you sell

blockchainedcoins that can be used for future applications or tokens that are linked to the project and

entitle token holders to hefty earnings, hopefully.

In 2017, some largdrlockchained'IPOs" raised a record value of $3.7 billion (with start@ising $5

billion, a shocking 4old increase in capitdhan the previous yeabDuring the year, 50 ICOs were

launched per month on average, with the 5 largest mustering over $100 million and the fastest (ICO for

the new web browser Brave) generating $35 million in 30 seconds (yes, you read that right, seconds).
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https://qz.com/1171977/ten-2018-predictions-from-the-founder-of-the-blockchain-research-institute/
https://qz.com/1169000/ripple-was-the-best-performing-cryptocurrency-of-2017-beating-bitcoin/
http://fortune.com/2017/12/13/ripple-litecoin-bitcoin-price-2018/
http://nordic.businessinsider.com/how-much-raised-icos-2017-tokendata-2017-2018-1?r=UK&IR=T&lipi=urn%3Ali%3Apage%3Ad_flagship3_pulse_read%3BPAX50Tb3Twm3rKQqY%2B2gaQ%3D%3D
https://cointelegraph.com/news/icos-raised-4-bln-in-2017-what-2018-has-in-store

And the return on investment for the

4dz00SaaFfdZ L/ha gl a wm2
worth noting that the top three hathe ROIs

of around 10,000%to put this in perspective,

when Nasdagq is said to have had a "good

year" when it rose by 27%.

TheEthereumplatformis in a league of its

own. It had a relatively slow start, its launch
being the summer of 2015 but just after 8
monthsit wasvaluedto over $1 billionCome
2017, it has becomé (i Kpftéorm for ICOs
with thousandsdApps(distributed

applications) mushrooming, resulting in a

heated discussion abodflippeningg &

Those who believe in Ethereum are saying
that soon Bitcoin will stop being the dominant
cryptocurrency, and that Ethereum will take
LX I OS® ¢KA& Aa

possible applications, where companies can

Al a ol a
easily launch an ICO through the Ethereum
network from anywhere in the world. That is,

you can catalyze an explosive innovation
through decentralized cooperation in line with

the Fourth Industrial Revolution.

Even the payment for ICOs usually takes place
via just BTC or ETH, meaning the ICOs also

contributed to jacking up their demand.
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Ethereum
(ETH)

Bitcoin
(BTC)

Image: onemonth.com

2.4. THE OLD DINOSAURS MAKING
NOISE

AlI2F GKA&a R2SayQid 200dzNJ A
course, but in the eye of the storm, centered on
aSSy ¢2

over the past yearsAnd while the global, often

the enormouspolarizeringg S Q@S

digital, giants in the corporate world have

increasingly assumed power in society, so too

i we a6 ind@ividlaR Botiat tReScostdf Y IS 2
politics, where for hundreds of years was seen as

a given that the state controlled both

corporations and individuals with an iron fist,
GKAOK AayQid ySINXe a 27

to this, social media (even those controlled by
large global digital corporations as well as the
individually controlled sites) have entirely
superseded traditional mainstream media in

importance


https://www.coinschedule.com/stats.html?year=2017&lipi=urn%3Ali%3Apage%3Ad_flagship3_pulse_read%3BPAX50Tb3Twm3rKQqY%2B2gaQ%3D%3D
https://medium.com/blockchannel/a-beginners-guide-to-ethereum-5e7e132a854d
https://www.youtube.com/watch?v=TDGq4aeevgY
https://hackernoon.com/the-flippening-how-i-learned-to-stop-loving-bitcoin-663e5db40707
http://blog.flippening.watch/must-reads-for-better-understanding-the-flippening/
https://www.linkedin.com/pulse/vad-som-styr-den-h%C3%A4r-v%C3%A4rlden-eller-hur-du-skaffar-9993-rufus-lidman/

Partly because of thiglockaverse statementhave rained down from both established companies

such agraditional VCbut also from the financial elite of Wall Street, such as JP Morgan and Vanguard,
as well as academics and Nobel Ruizeners, all proclaiming they avoid bitcoin like the plague. Above
all though, this is all happening in an age where one of the few monopolies the old governments retain

aside from violence, is monetary creation and management.

Due to the more speculative elements of cryptocurrency, countries sutdraed have proposed

outright bans on bitcoirdriven companie®n the stock market, an8outh Korea recently banned

anonymous trading in cryptocurrencies. In Sweden, the Financial Supervisory Authority is issuing
formal warnings about ICOs and our dear governor of the Swedish Central Bank has stated that people
K2 Ay@Said Ay ONRBLG2OdZINNBYyOASa £€FNB 2y GKSANI 2

Bank in the world, as well as the oldest currency still in use.

What is becoming gradually apparenthi® differentiation and polarization between third world and

first world countriesn terms of adopting future technology in general, and particularly with regards to

the adoption of the disruptive blockchain technology.

Thegovernorof the
Swedish Central
Bank, Stefan Ingves,
isamongthe critics

of cryptocurrency
claimingtheyare
purchasedt the
02y a donBiek &
(Image:NyTeknik
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https://www.forbes.com/sites/laurashin/2017/11/28/naval-ravikant-on-how-crypto-is-squeezing-vcs-hindering-regulators-and-bringing-users-choice/
https://www.ft.com/content/738bab16-e98a-11e7-8713-513b1d7ca85a
https://digital.di.se/artikel/sydkorea-uppges-forbjuda-anonym-bitcoin-handel
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Chapter 3.

A REAREVOLUTIONREALITY

3.1. THE FIRST RIPPLES

A number of cryptocurrencies have more
substantial purpose, such as Ripple, being used
for a particular financial end and having the
potential to be the established norm within its
niche. But at the same time, crypto is thus far
not a particularly efficient currency for

transactionssince each bitcoin transaction can
take 4 to 5 hours to complete and when the
bitcoin network is only able to handle 7
transactions per second (TPS). Compare to, for
instance PayPal at 119°Sor Visa ad000 TPS,
YR L2¢Qa ¢t{ o0SAy3a Ay
thousands.

As a response to this, there are Altcoins to
solution this problem (e.ghe newlOTAthat
can manage betwee&00-800 TPSnching

usersof cryptocurrencyworldwide ¢ that is only
atiny fraction of the global populatioruseor
own anykind of cryptocurrency

Ofthe 1,360cryptocurrencie®f today, only
3500f them arevaluedin exces®f $10 million

and noteven30 of them havea combinedvalue

of $1 billion. The totamarketvaluefor all
cryptocurrenciesombinedis, inFebruary2018,

only $500 billion total Thatis lesghan! LIJLJ S Q&
marketworth or the Swedish BN®/hilesome

woutd Srguigattagtter bidsnPadisorivduld be the

gold market,where peopleplacetheir capitalto
avoidcurrencycrashesthe gold market is still

worth around$8,000 billiortoday ¢ leavingthe
cryptomarketwoefully short either way:.

Ot 2aSNJ (2 A&l Q& &0l yRIANJRvenifithe gvolutionéf tCOL iHbrutatyfidre G K S

related cost per transaction (such as with
Bitcoin cash, which so far is holding at .10 SEK

per transactionrather than the Bitcoin default
at 250SEK).

SO GKSNBQa aitatt 2yfte
medium-sized companies that accept BTC in
exchange for goods and servic&ave for of
course certain digital networks such as Dish
Network, Overstock.com, Shopify.com,vesl|
asotherssuchas Microsoft andPayP3l Onthe
flipsideof that, we havetodayonly 10 million

is ahistoriclackof regulation whichin its

infancyturned it into a Klondyke foreckless
projectsand evenscamsthat would otherwise

not havesurvivedin the capitalmarket. These
alsomakeup lessthan 2%of the capitalraised

bly IP@ & dnotévEnd Wod dil thévaldedf & S 2 N.
combinedexchangemarkets (in excessf

$80,000 billion).

Whatg S Qs8ehiso fararethusscarcely
anythingbut the first ripplesof ¢ K | i Ebine.
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https://www.cnbc.com/2017/12/19/big-transactions-fees-are-a-problem-for-bitcoin.html
https://www.va.se/nyheter/2017/12/18/svensken-har-grundat-en-av-varldens-storsta-bitcoin-sajter--men-varnar-alla-fran-att-kopa-kryptovalutan/
http://nordic.businessinsider.com/cryptocurrencies-with-market-cap-of-more-than-1-billion-2017-12?r=US&IR=T
http://www.ey.com/Publication/vwLUAssets/ey-global-ipo-trends-q3-2017/$FILE/ey-global-ipo-trends-q3-2017.pdf

3.2. AMOB OF APPLICATIONS TO WASH OVER US

Butwhile Bitcoinand certain Altcoinscanbe seenasspeculativegthis beingwherethe goldhas to be
takeninto accoun), theblockchainis nothingother thana revolution¢ andL Qdythis only once

WhoeverR 2 S anfé€siandhat, K | & yhdeistoodanythingat all.

We havein truth beenswarmedwith different outright brutal applications andwhich givesusan
indicationfor how the blockchainwill destroyareaafter areaof inefficiencyin global andocal

transactions Andthis will encompas&nythingfrom entertainmentto deadlyseriousaffairs Lookingat
afewof (i K Bghtéré applications the companyCryptoKittieshaveover quarter of a millionavatars
that 180,000reqgisteredusersbid on. Andthisis not just forfun andlaughs but hasgeneratedover $25
million intransactionswith m n R Akifliéséithat havésold over $100 000 piece

Excite® Great but how long has it takerCryptoKittiego work up a userbasehat bigandrevenuethat
impressivdor its field? Yeah it wasa long andarduousprocessof... 1 MONTH!

If 5 S QddBngat it purelyfrom a businesperspective it becomesapparenthow ¢ LJtbécémes
worke But eventhenthe seriousmindedmay questionif the blockchains only goodfor suchplayful
concepts Thehonestanswef? Theexactopposite CryptoKittieds thefirst blockchaingame andmnost
of whatg S Qs8élastyearhavebeendeadlyseriousaffairs with far reachingconsequencesor
companies nations andcevenyou, theindividual

ICOs by Category 2017 Factis,whenyouaddup the 235biggestiCOs
40 from the pastyear only 10-11%havebeen
concernedwith gaming gamblingmusicor
other formsof entertainment Amongthe top
20

5 categoriegwhichtogetherrepresented30%

. . of all major ICOsvorldwide), we find onlya
singleglightweightt &
M Infrastructure W Trading & Investing

M Finance Payments

Instead(i K S &ltzéh&rnedseriousmatters
suchasinfrastructure trading,finance data

Data Storage Drugs & Healthcare
M Education

ICO distribution by category 2017 storage healthcareandpharmaceuticals
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https://www.youtube.com/watch?time_continue=15&v=dvZNUHfbs8w
https://www.nytimes.com/2017/12/28/style/cryptokitties-want-a-blockchain-snuggle.html
https://www.coinschedule.com/stats.html?year=2017

3.3. A RUDE AWAKENING

Aswe cannow so plainlysee developmentdn thefield haveacceleratedso fast and so strontiat

0 K S NdStOppingit. Thisrunawaytrain of the future has givereveryindicationof momentous

change justhangingin the air, anchow the establishmenO I Jh€lpbut to tremble¢ thatis,if i K S & QNS
smart Of course somel NBafidbfit to ignorethe way the wind is blowingand sticktheir headsin

the sand but afew havethe forethoughtto try to getaheadof it, leadthe way andembracethe
inevitablefuture ratherthanfight it.

L Ub@shclaimedthat during2017 theblockchaird 2 too bigto ignoreé while during2018, itwill get
€too bigto failé 8omeof the smarteroneshaverealizedexactlythis. Google islreadythe year$)
secondbiggestinvestorin blockchaintechnologyand in the finahoursof 2017, Amazornteredinto
partnershipwith R3 tolet Cordabe one of the first distributedledgertechnologiesn Amazon Web
Services.

Peter Thiepublicallydeclaredthat Bitcoinis what he wishedPayPahadbeen andnow investsheavily

in it. Others evensmarterpeoplelike Naval Ravikantqunderof AngelListsisdeepin it andhas
spokenout aboutit:

"Money is just code. And code is just speech
(a speech written down in a walye computer understands).

So you cannot really have frepeechand constrained money
¢ they sort of run against each other".

Aslightlyolder comebackkid like Bill Gates iturn seesthe obviouspotential inBitcoin but aboveall
in the underlyingblockchaintechnologythat he claimswill be one of the greatestbreakthroughf the
decade if not the century,

As for the resbf the world, A (m@#& of a rude awakeningfor many In the United States,

cryptocurrencyis seenasraw materials,againcomparablewith gold, and thesupervisoryauthority of
CFT@pprovedat the tail-endof 2017 public tradingvith terminals forcryptocurrencyon the stock
market in Chicago. The EhemselvesconsiderBTC as aurrencydirectlyand inGermanyd KSe& Q@S
taken actions tayivethe cryptocurrencya more formal status. Nanatter what the financialelite of

Wall Streetsay publicinterestamongprofessionalnvestorsand stock marketalikehasblownupto a
massivescale with hundredsof hedgefundsnvestingin BTGoday.
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https://qz.com/1170210/bitcoin-btc-price-is-up-on-news-of-peter-thiels-massive-investment/
https://www.youtube.com/watch?time_continue=93&v=dvZNUHfbs8w
https://www.linkedin.com/pulse/sverige-ett-u-land-rufus-lidman/

YR AG R2SayQid aidz2Ll
UK themselvestarted testing blockchain

technologyover a year ago, and countries
like Dubai are launching blockchain S
(80Ky2t238 (2 ¢al 05 REGEEEEE
Hp YAt A2 Walagdia/Ho\edeNE X
even creating their own requlatory bodies Y

for cryptocurrency transactions and is
positioning themselves to surpass the
western world in the field. The fact that the
soO f £ SR ¢ONBLIi2 Ot €
Europe (specifically Zug, Switzerland) and 3* s
that Spain is soon to follow with tax

incentives for companies and investors in
ICO notwithstanding, this is also closer to

the epicenter, near the eye of the storm.

.

Zugc ¢ KS ¢ ONE LJG 2 @rhafet Shattérstaeld 9 dzN2 LIS
While both Sweden andcelandhasbecomeincreasinglypopular 2 NJ ¢ Yvho/afe Atfiactedto the
coldclimate, low costof electrictyandstablepolitical climate Still, forhistoricalreasonsmore than

70%0f G KS € YA Yy A \BiFcoirlal [Bchtédin CHiretddhy, as theChinesanmarket nottoo long
agomadeup 90%of all cryptocurrencyownershipin the world, beforebanningexchange®f local

currencyfor Bitcoin

Nowthe market hasshiftedfrom yuanto yen,wherehalf of all trading in BT@orldwideis basedin
Japan80%of tradersbeingJapanesenen betweenages30 to 40yearsold. Japan isisothe first

country torecognizel? differentcryptocurrenciess validcurrencyandhalf of all BTC tradersavealso
usedBitcointo payin restaurants and shop$hisis alsothe first nationwith anemployerpayingin
cryptocurrencywith less and less hackers amsbre housewivesandworkingparentsengagingn the
field.

Not farbehindin secondplaceis South Korea and Vietnatmth countrieswith widespreadnternet
access. All areashereA_(h&p@ening righhow, andwhere mostdevelopmentsprovidedus
heavyweightsn the restof the world R 2 viv@kié up to smellthe roses will continueto occur Thatis
Asia It mayverywell havebeenwritten in the starghat oneof! a Abiggeatcompanies Samsung, and

my formeremployerfor over 10years isfirst in line to producethe chips to be sebehindl £ £ ¢ YA y A
operationsworldwide.
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https://digital.di.se/artikel/bitcoinbrytaren-vi-satsar-100-miljoner-dollar-pa-boden
http://nordic.businessinsider.com/bitcoin-trading-driven-by-japanese-men-yen-2017-12?r=US&IR=T
https://www.linkedin.com/pulse/nu-%C3%A4ger-ai-v%C3%A4rlden-tre-digitala-gorillor-visar-v%C3%A4gen-rufus-lidman/
https://www.linkedin.com/pulse/were-here-make-difference-we-change-world-lr-varf%C3%B6r-europa-lidman/
https://techcrunch.com/2018/01/31/samsung-confirms-asic-chips/
http://www.cityam.com/246605/uk-government-now-has-its-first-official-blockchain
https://www.coindesk.com/malaysias-central-bank-releases-draft-rules-cryptocurrency-exchanges

Chapter 4.

A REVOLUTION
YOU ARE NOT PREPARED FOR

4.1.A REVOLUTION IN DATA
INTEGRITY THAT MAKES YOU t2RlI &3 ¢S O2yilAydzzdateée C
RICHER AND THE WORLD BETTERthe data that is being captured by our digital

landlords, including social media, search

. . . engines, governments, banks, etc. Tapscott,
From the traditional analogue establishment in g g P

. like many others in the block chain
the western world, transaction costs and

) i community, strikes back at these issues, b
transaction rates have both been viewed as the y y

. . . goading us to attempt to regain this dataur
primary rational approaches and decisive factors

back in the offline world when old currencies digital identity”-and handle it responsibly in

sSNB GKS 2yie 2ySoa iy YWAIF VY IR EURES 0 2y
gorillas.
world, that may no longer be the case.

Instead, from the digital blocklite, questions With the blockchain, people along with

have now been raised about what will play the physical and digital objects can have unique,

. . . immutable identities in a "digital black box".
most crucial role in the online worl@ne

This box, while protecting our privacy, will
proposalcamefrom Don Tapscott, the author of P g P y
"Blockchain Revolution”. In the bodke makes a

caseof issues such as privacy, ownership of

capture data that we need so we can profit
from it and plan our lives with iDrwe can

.. . . chose to nobnlyuseit to benefitourselve
digital data and the dominion of your digital y °

identity.

but to benefit theworld at large

Asg S OsBedabove the data is "Today's Oil",
something we as individuals provide that other

digital gorillas then confiscatdapscott compares
this relationship with the ageld feudal system.
Feudal lords owned large areas of land which
were then farmed and cultivated by peasants to

create value, which was by an large confiscated

z £\ ¢ ‘ £

by the lord Image: RHEB and Eveline Grassman
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https://www.amazon.com/Blockchain-Revolution-Technology-Changing-Business/dp/1101980133/ref=sr_1_1?ie=UTF8&qid=1515180028&sr=8-1&keywords=tapscott
https://qz.com/1171977/ten-2018-predictions-from-the-founder-of-the-blockchain-research-institute/
https://www.linkedin.com/pulse/2-digital-trendspotting-2018-de-tre-omv%C3%A4lvande-som-sluter-lidman/
https://www.linkedin.com/pulse/davos-l%C3%B6sningen-p%C3%A5-v%C3%A4rlds-problemen-%C3%A4r-redan-h%C3%A4r-rufus-lidman/

L {né&justthat blockchairtechnologytogetherwith the trendsof the sharingeconomy
enablessuchan enormouscapacityof resourcesharingg andthus helpingthe environmentg
with blockchainand smartcontracts it will be possiblefor newcompaniedo engagein more

sustainableébusinesgractices Tokenizedcarboncredits will be createdwith smart deals on
marketplacesuchasVeridium with companiedike Zerofootprintand CarbonXnakingit
possibleandrewardingindividualswho managetheir environmentalfootprint.

4.2. A REVOLUTION THAT MAKES THE GORILLAS POORER AND THEIR
FUTURE LESS SECURE

Asa 22y a ¢S adal NI dGFfl1Ay3 |o62dzi NBIAFAYAyYy3I &2 dzN
sparked a lot of debate. We are talking abéuti 88D 2 2 Jvih&sé data capture is compared ¢wil

in parity with Monsanta In Sverigel K | cér@ilysomethingour goodfriend StaélVon Holsteirhas
beenravingaboutfor years lastbeingduringbreakfast last falvhen| tried to engagehimin adebate
aboutthe "social benefibf globalpersonalizedearning' - Staélinstantlydove rightinto the topic of

protectingour data from theevil Google andmoreimportantly, how we shouldguardourselvesrom
becomingthem ourselves

Thisis not analtogetherirrelevantquestionin
this contexteither. Becauselearly digital gorillas
6 @ e like Alphabet Amazon, Apple, Android, Adobe
. and Facebook, just like thfeudallordsof old,
havebuilt their momentoussucces®n

IS ‘/‘/ ATCI-HNG centralizednodelsand datagathering If you

think blockchaintechnologys 2 dzt poyeQuil

immediatethreat to their entire existencethink
again Andif youthink L @hiyawayfrom wakinga
sleepinggiantwith it, think againon that onetoo.
ButR 2 yaRdexpectthemto sitidly by in the

ageof the blockchairy The& Empire WILL Strike
Ol ¢

Image: Emerald Frog Marketing
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https://www.wired.com/2012/06/opinion-google-is-evil/
https://www.naturalnews.com/2017-04-18-google-surpass-monsanto-as-the-worlds-most-evil-corporation.html
https://www.linkedin.com/in/johanstaelvholstein/
https://plus.google.com/108618024544887494603/posts/j122yZF3neg
https://digital.di.se/artikel/mark-zuckerberg-hyllar-kryptovalutor

4.3.A REVOLUTION THAT
PRECISELY ELIMINATES Al
INTERMEDIATES

This is really rather modest
G§SOKy2ft238 GKIG ¢
here, in essence a distributed
database of irreversible data that
happens to be arranged in blocks and
made available to all parties involved

Image: AIAR

¢ it is firmly encrypted tqrevent
I 00S&aa o0& lyez2yS StaSo Si AdQa GKA&A alyYS ol aa

Llastt SI NJ YIRS KA&AG2NERS a4 GKS ONEBLI2O0dzNNByOASa 13
wanted to get in on the action (=invest/speculate) and control (verify/regulate). It made a mark by
showing incredible returns of 1,360 currencies where the largest increased in value by an insane factor
of tens of thousands and generated billions of dollars of ICOs.

But what is really changing the world is that the blockchainfaiid digitizedDAOgDecentralized

Autonomous Organizations) as well as BwPPgDecentralized\pplicationg areremoving the need
F2NJ Fye IyR Fft AYUGSNNSRAIFINARSAZS y2i 2dzad GKS a

We will be able to safely and simply manage every single transaction between people and machines,
tangible or intangible. This is exactly what is happening currently and expect far more in the years to
come. During 2017, we have seen concrete thingsshlséems folhousingpurchasessafervoting

practices the creationof encyclopediasmpossibleto eithertroll, censor ormanipulate and the eller

att easedtrackingandquality assurancerocessof food in both productionand distribution.Shipping
companiesare alreadyearningmillionsof dollarsby simplifyingtheir workflow andcutting

administrativecosts Traditionalbankshaveevenadoptedblockchairfor reimbursementflows and

blockchainprotocolsfrom Rippleto manageinter-grouptransactionsetweenaccountsacross

borders

XIyR Al 2dad 32384 2y yR 2y o
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https://www.coindesk.com/information/what-is-a-dao-ethereum/
https://ethereum.stackexchange.com/questions/383/what-is-a-dapp
https://digital.di.se/artikel/sa-kommer-framtidens-bostadskop-att-ga-till
http://www.zdnet.com/article/australia-post-details-plan-to-use-blockchain-for-voting
https://digital.di.se/artikel/byggde-wikipedia-utmanare-fran-studentkorridoren-nu-satsar-22-aringen-pa-blockkedjan
https://digital.di.se/artikel/axel-johnson-gruppen-vill-ta-blockkedjan-till-fruktdisken
http://www.newsweek.com/2017/07/21/zug-switzerland-crypto-valley-bitcoin-digital-currency-634524.html
https://digital.di.se/artikel/seb-expanderar-blockchain-satsning

Accordingo McKinsey, the value of services and products distributed through data flows in 2014
totaled $ 2,800 billion, greater than the trade of physical goods. In 2017, we have 550 terabytes of data

flow per second, a substantial increase from 46 already in 2010, with the numbers expect to quadruple
over the next three years

What technology do you think will take care of all this? And how many of the traditional

intermediaries, trading houses, banks and retailers do you think will be needed in this process? Not
many.

Thinklaterally, gooutsideyourcomfortzone think outsidethe box or call itvhat youwill, but WAKE
UP! Andafter @ 2 dzawdkenfrom yourslumber make surgoudeliveron alevell K | aiyfhingless
than écloseto impossiblé.

Image: Wallpaperpp
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Chapter 5.

A REVOLUTION
NO ONE IS PREPARED FOR

5.1.BACK TO A PERMANENTLY DECENTRALIZED WORLD

The blockchain revolution will reach far, far beyond transactions and will have consequences on an
entirely new level as well. As our old friend Kevin Kmdints out in his latest bogkwve are in the
middle of a hundred yeanld trend (more appropriately, an oscillating process) of decentralization.

Blockchain will constitute the final nail in the coffin. What does this mean, you ask?

To be perfectly blunt: the blockchain will change everything.

9PSNEUOKAY A @vergiing wu're @infoidaBaiRiz, in financebusiness models arttieir
impact on theeconomy, all of iwvill change And everythingouthinkyou] y2 6 62y QG Y I G4 S
anymore.

We have built our entire civilization on
contracts, which was the first thing created
after the creation of written language itself.
That we now can generate secure contracts
with millions of people who we may not
know, but through the blockchain will be able
to trust regardless, will change everything.

In myhomeawayfrom home, the United
Stateswe havePayPalln mynative Sweden,
we haveSwish Bothare culturalwarning
beaconsf g K I id tbine.L Gafittie bit like
howNTT5 2 / 2 ad@vikeshepherdedhe
populationof South Koreanto going mobile

Blockchain will change everythingmage: Merkel & Alphacoders) far aheadof the restof the world, alongside
earlyadopterssuchas Sweden and Finland.
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